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By the Numbers July 26, 2021

Your weekly commentary covering the markets and other financial topics.

TIME IN THE STOCK MARKET - If you selected any single month at random to invest in the S&P

500 during the 30-years ending 6/30/21, you achieved a positive total return 67% of the time. If

you extend your investment time horizon to just 1 year, you achieved a positive total return 83% of
1 the time. If your time horizon was 5 years, you achieved a positive total return 84% of the time.

The S&P 500 consists of 500 stocks chosen for market size, liquidity, and industry group representation.

It is a market value weighted index with each stock's weight in the index proportionate to its market

value (source: BTN Research).

NEXT MONTH - August has been the 2nd worst performing month for the S&P 500 index over the
last 30 years (1991-2020), losing an average of 0.2% (total return) over the period. However, the
S&P 500 gained +7.2% (total return)in August 2020 (source.: BTN Research).
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THEY HAD TO BE SURE - The government announced on Monday 7/19/21 that the recession the
United States entered into at the end of February 2020 lasted just 2 months, ending on 4/30/20. The
recession, the 18th in the country in the last 100 years, was the shortest recession in the last
century. The other 17 recessions in the last 100 years lasted on average 13.6 months (source:
Business Cycle Dating Committee of the National Bureau of Economic Research).

WHERE THE WEALTH IS - The amount of equity American seniors at least age 62 have in their
homes has doubled since the end of 2011, rising from $4 trillion as of 12/31/11 to $8 trillion as
of 12/31/20 (source: National Reverse Mortgage Lenders Association).

TAKE ADVANTAGE OF LOW RATES - 27% of households with an outstanding mortgage on their
primary residence have applied to refinance their mortgage within the last year as of June 2021
(source: Federal Reserve Bank of New York).

NOT AS MANY ON THE MARKET - There were 1.25 million existing homes for sale nationwidein
June 2021, 1.54 million existing homes for sale in June 2020 and 1.92 million existing homes
for sale in June 2019 (source: National Association of Realtors).

CHEAPER NOW - The median 2-bedroom apartment in San Francisco cost $3,146 per month in
March 2020, but has dropped 14% to $2,695 per month as of July 2021 (source:
www.apartmentlist.com).
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JUNKY STUFF - The “investment grade” corporate bond market is more than 5 times as large as
the “junk-rated"” corporate bond market, i.e., $6.7 trillion of “investment grade” corporate bonds
outstanding compared to $1.2 trillion of “junk-rated” corporate bonds (source: Ice Data Services).

STRONG BANKS —As of 7/22/21, the last bank in the United States to require a bailout from the
Federal Deposit Insurance Corporation (FDIC) was the Almena State Bank of Almena, KS on 10/23/20 or
9 months ago. That's the 3rd longest stretch without a bank failure in the country in the last 20
years (source: FDIC).

JUST TAKE UBER - The price of used cars and trucks in the United States is up +45.2% for the 1-
year period ending 6/30/21. Over the same period, the price of “medical care services” is up just
+1.0% (source: Bureau of Labor Statistics).

THE HIGH COST OF CARE - 12% of USretiress, i.e., 1 out of 8, will spend atleast4 years ina
nursing home (source. Center for Retirement Research at Boston College).

HAPPENED EARLIER THAN EXPECTED - Between March 2020 (i.e., the beginning of the global
pandemic) and June 2021, 1.7 million more Americans retired from the workforce than would have
normally retired if historical trends had continued (source: Schwartz Center for Economic Policy
Analysis).

DOWN, BUT STILL A LONG LIFE - Life expectancy at birth dropped to 77.3 years in 2020, down
from 78.8 years in 2019. Life expectancy at birth was 77.4 yearsin 2005 (source: National Vita/
Statistics Report).

IDENTIFY THIEVES - 394,000 Americans filed an identity theft report with the Federal Trade
Commission (FTC) in 2020. According to the FTC, the criminals were using the stolen information
“overwhelming” to “fraudulently obtain unemployment benefits” (source: Identify Theft.gov).

REALLY GOOD GOLFER - When Collin Morikawa won the British Open golf tournament on
7/18/21, he became the 1st golfer in history to win 2 different golf majors in his debut effort.
Morikawa won the PGA Championship in San Francisco in August 2020. Morikawa made the cutin his
first 22 professional tournaments (source: PGA).
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The statements, opinions and analysis in By The Numbers are those of Michael Higley, who is not affiliated with
Eagle Strategies LLC nor any of its affiliates. The author’s opinions and market conditions are subject to change
without notice. Any past performance referenced does not guarantee future results. Informationand statements that
are forward looking are subject to certain risks and uncertainties. Indexes are unmanaged and you cannot invest
directly in an index. Eagleis not responsible for the accuracy or completeness of informationinthis document.

By The Numbers is intended forinformational use only and is notinvestment advice nor an offer of any securities,
products orservices. Please contact your Eagle Investment Advisor Representative to discuss your investment
objectives before making any investment decisions for your Eagle accounts.

Reproduction Prohibited without Express Permission. Eagle clients,and anyone receiving By The Numbers
directly orindirectly froman Eagle advisor, are not permitted to post By The Numbers, either in whole orin part, to
any publicly accessible website or social media site, including Facebook, Twitter, LinkedInor a blog.

Copyright © 2021 Michael A. Higley. All rights reserved.

Eagle Strategies LLC (Eagle) is an SEC-registered investment adviser. Registration with the SEC does notimply a
certain level of skill or training. Eagle investment adviser representatives (IARs) act solely in their capacity as insurance
agents of New York Life, its affiliates, or other unaffiliated insurance carriers when recommending insurance products
and as registered representatives when recommending securities through NYLIFE Securities LLC (member FINRA/
SIPC), an affiliated registered broker-dealer and licensed insurance agency. Eagle Strategies LLC and NYLIFE Securities
LLC are New York Life Companies. Investment products are not guaranteed and may lose value. No tax or legal
adviceis provided by Eagle, its IARs or its affiliates.

Kelly Kaneski ChFC, CASL is a Registered Representative offering securities through NYLIFE Securities LLC, Member FINRA/SIPC, a Licensed
Insurance Agency, and a Financial Adviser offering investment advisory services through Eagle Strategies LLC, A Registered Investment
Adviser.

Kelly Kaneski ChFC, CASL is also an agent licensed to sell insurance through New York Life Insurance Company and may be licensed to sell
insurance through various other independent unaffiliated insurance companies.

Kaneski Associates Financial & Insurance Services is not owned and operated by NYLIFE Securities LLC, Eagle Strategies LLC and its
affiliates.
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